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2,234,568 2,953,272 2,426,817 2,978,627 2,233,519
507,409 119,670 40,191 45,053 581,333
575,094 305,313 31,415 103,245 591,693
567,820 287,354 136,095 56,682 200,665
7,250,789 7,575,222 8,311,593 8,984,946 8,846,726
8,095,322 8,355,848 9,052,627 9,670,755 9,652,315
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) ) ) ) )
7.13 3.52 2.40 3.29 3.60
92.1 93.8 95.3 95.9 95.0
31 28 26 28 30
) 1) (29) 14) (10) ™
55.0 58.4 38.5 35.6 42.6
TOPIX (99.6) (102.5) (141.7) (136.1) (179.0)
455 370 324 250 226
198 189 155 100 116
21 23 24
20 22
2022

JASDAQ( )




2003

2003 10
2003
2003
2003 12
2004 Nanog
2005 ES

2005
2006 12
2007
2007 11 iPS

2009 iPS iPS

2009 iPS
2010
2010 10 iPS

2011 NEDO

2012 iPS

2012 iPS

2012 2012

2012 12 ReproCELL USA Inc.

2013 JASDAQ

2013 JASDAQ

2013 10 ( )

2014 Cell
Innovation Partners, L.P. RC

2014 NEDO 2013

2014 3 Reinnervate

2014 BioServe

2014 10 iPS Stemgent iPS
ReproCELL USA Stemgent

2015
2015 iPS 2014
2015 iPS 2015

2015 11 CRO Biopta Limited
2016 Reinnervate Ltd. Biopta Ltd. REPROCELL Europe Ltd.
2016 iPS B

2016 Bioserve Biotechnologies, Ltd. Stemgent Inc. Biopta Inc.
REPROCELL USA Inc.
2016 11 Steminent Biotherapeutics Inc. Stemchymal®

2016 11 iPS

2016 12 iPS RNA StemRNA™ -NM Reprogramming Kit




2017
2017
2017

2018

2018
2018

2018

2018

2019
2020
2020
2020
2021
2021

2021
2021
2022
2022

2022
2022
2022

2022

2023
2023
2023

2024
2024
2025
2025

2026
2026
2026
2026

10

10

12

10
10

11

10

REPROCELL EUROPE Ltd. Centre for Predictive Drug Discovery
AMED 29
Q Therapeutics Inc. MAGIQ

Bioserve Biotechnologies India Pvt. Ltd.
GenAhead Bio

iPS
Stemchymal®
® 11
iPS
PCR
® 11
iPS Seed i1PSC Manufacture Suite (SiMS)
PCR PCR
JASDAQ
1
CIRM iPS
ALS iPS
AMED
iPS Histocell BioBridge
Global
TIL
iPS
iPS FDA DMF
iPS
GMP
StemEdit
iPS GMP MCB
HCM CVI Investments, Inc.

50

iPS




REPROCELL USA Inc. REPROCELL Europe
Ltd. Bioserve Biotechnologies India Pvt. Ltd

iPS iPS
2026 3
iPS 2
iPS

iPS TIL
GPC-1 CAR-T 4

€Y)
@ ®

@
: iPS
iPS
Primate ES Cell Medium iPS

: REPROCELL USA 60

@
iPS

iPS Y
RNA iPS

REPROCELL Europe GLP

®




€Y) 6

MO (3)
@
4
2024 11
iPS : ALS
ALS
TIL
TIL 2024 11
1 T GPC-1 CAR-T
GPC-1 2024 12
) iPs
RNA
iPS 2025 10
GMP 3
2026 1 Al
StemEdit" 3 GMP
MCB
iPS iPS
(©)

HLA
2026 1

iPS

TIL

AMED




AFrshl

e BIEH—EZR e HEES s WiPs R EREE R

- A @ ab WL 7

BRI E S iPS KB e AR
74 LR HEER TR

EFoere il HERS
@
iPs

iPS
iPs
RNA iPs
iPS
2025 4 HLA

iPS StemEdit™ Human iPSC non-HLA iPS



AT SRR, RN

=

B H RN B S
DR -2
HSRE AL LET [E EE-H-R
() T Ixk1=tf-
T T e B
1 I BRR-Y-E3
K-tz .
nsmmﬁ-usa- Ine, :tﬂﬂgﬁ::;;wm
” BE-H-r2
K-tz
B iy
* IvkEl=tf=
REPROCELL EURCRE Lid. (tﬂitﬂh-ﬂ#!?ﬁ]
”' K& =EL
" HE-H-t2 -,
Bioserve Baotochnologies - IxE3-4-
India Pyt Lbd. fiﬂﬁﬂ.“M‘ HEwPS)
@
iPS
iPS
iPS
iPS RNA
iPS
@
Steminent Biotherapeutics Inc.
11 2020 2 2022 5
SARA
11
52
P =0.042
11 SARA
1 SARA 2024 11
11
50%

2018 12



* SARA

0 40
(b) iPS
iPS
ALS
ALS ALS
ALS
©) TIL
TIL TIL
1980
7 2
TIL
515,000
2023 6
IL-2
TIL
2024 11
2026 10
TIL
2024 10 TIL
(d) T GPC-1 CAR-T
T Chimeric Antigen Receptor T
1 GPC-1
GPC-1
GPC-1
2024 12
(e) iPS
iPS
iPS
iPS
iPS
iPS GMP Good Manufacturing Practice
iPS
iPS
DMF
2025 2 Gameto

IND

iPS

TIL

TIL

cell, CAR-T

GPC-1 CAR-T

CAR-T

A

Inc. iPS

MED

FDA

iPS

FDA

TIL

2024 2

RNA

iPS

FDA



2025 10
MCB
2026 1 Al
StemEdit™
2026 3
GMP
iPS
JTB
iPS
GMP
®
2005
300
2023 4
QoL

STFC Hartree Centre

Pharmacology-Al

FA3200006

WCB

OpenCRISP

REPROCELL USA Inc. GMP

50 150nm
mRNA

2026 1

Pharmacology-Al

REPROCELL USA Inc. GMP
iPS
AEMPS
R_lTM
LLM
iPS
iPS MCB
Stemedit™
iPS
JTB
iPS
JTB
HLA HLA

REPROCELL Europe Ltd.

IBM Research

Pharmacology-Al

ReproRegistry

GMP



1]
ARMETND
e WIS T REPE AT,
EE
2 e
PSR TR R
RS T A B L T
FEMHA
w25 D
LT SRR L FME QR DA N R EAA T
Hh
o AW A
e
(&1 -CART) : L ’ :
FEWHA ANEDIMZES-RET EROER LT RS R AR, R R,

ALS

1.5



REPROCELL USA Inc. 100.0
26,833 (0.1)
REPROCELL Europe Ltd.
100.0
9,260
RC 10,000 100.0
MAGiQ
28,010 50.0
Bioserve
Biotechonologies India 100.0
Pvt. Ltd. 469,378 (0.9)
REPROCELL USA Inc.
10
¢! 873,368
2 188,190
(€] 190,572
4 494,508
@ 713,473
REPROCELL Europe Ltd.
10
¢! 699,506
2 43,078
(€] 42,874
4 211,460
@ 389,803

100 50




a

iPS
iPS
(v
iPS
iPS
2017
/
iPS
ALS
iPS

2014

iPS

iPS

87

iPS

Win-Win



G

“

iPS

2020

Q) iPs
iPS

)

o
@

&)
@

() iPS

29

iPS

2030

10



G

©
TIL
(@D
(e) iPS
iPS
CIRM

ALS

RNA

Gameto

TIL

CAR-T

CDMO

TIL
TIL
TIL

GPC-1 CAR-T
GPC-1 CAR-T

AMED

2024 5

TIL

GMP



¢

(¢

€

“

@



@
iPS

&)

®

©)

2014 11 25

CAR-T

iPS



®)
iPS

(©)

Q)

©)

©®

(10)

1

12)
iPS

2,603
3,904



@

iPS
iPS
iPS
2
2,233 25. 0%
581 45
103
iPS
1,952 19.1% 96
iPS
iPS
iPS
iPS RNA
iPS @
MO (3) 3
iPS
281 50. 2% 43

iPS

860 130
591

84.5%

@

CAR-T

158

633 734



Q@

2,489

10
143

31
339

€

2,603

39

2,432
2,785 219
2,451 2,322
40
23
13 19
188
138
31
383 6
587 146
14 82
57 795
1,000

,156

7,329
127
617
141
8,846
591
89
98

680

219



@

2025
2026 31
772,826 98.9
114,622 66.1
887,449 92.9
@
®)
2025
2026 31
1,952,479 80.9
281,039 49.8
2,233,519 75.0




€Y

O

®

*

®

2027

591

2020

627

1.72

458

3,904

581

Qa

2,629

33

17.7

2026

2,603

630

150

458

860

200



iPS
. 2016 10
iPS 2
2016 10
} Collaboration
Steminent Stemchymal®
_ . and 2016 11 11
Biotherapeuti o .. .| 2016 11 11
Commerciallizati 2026 11 10
cs Inc.
on Agreement
MAGIQ 2018 iPS iGRP
B, CROSS-LICENSE
Therapeutics 2018
AGREEMENT .
Inc. iGRP
627 33
21
@
iPS
401
@
2014
Q Therapeutics Inc. Q iPS iGRP
iGRP
ALS ™

225




98,389

@
36,530
@
55,350
(©))
a
2026 31
( )
3,882 4,081 7,94 |  7(D)
1,070 1,070 | 14(3)
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2014 RC
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Chairman, Director
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Director
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(2025 31 ) (2026 31 )
2,823,367 2,603,703
463,933 336,054
1,118,245 3,904,102
132,991 127,359
61,118 69,659
76,248 79,848
220,821 213,173
283 4,539
4,896,441 7,329,361
58,819 61,160
31,407 36,579
27,411 24,581
199,729 239,071
57,552 92,423
142,176 146,648
124,947 196,559
52,823 85,379
72,124 111,179
241,713 282,409
8,139 5,426
18,699 8,421
26,838 13,847
4,403,537 1,914,189
55,322 59,155
55,539 58,402
8,637 5,049
4,505,762 2,026,697
4,774,314 2,322,954
9,670,755 9,652,315
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131,109 141,808
101,159 87,367
24,796 25,537
42,437 40,672
113,602 116,629
11,080 8,710
216,399 196,508
640,585 617,234
35,206 176,741
9,081 9,125

935 2,487
45,223 188,354
685,808 805,589
2,688,926 2,720,149
6,244,884 6,276,107
58,294 533,398
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8,991,188 8,461,940
13,677 325,433
7,435 59,352
6,242 384,785
8,984,946 8,846,726
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1,779,993 1,332,154
1,198,634 901,364
2,978,627 2,233,519
823,219 785,287
506,321 432,874
1,329,541 1,218,162
1,649,085 1,015,356
536,787 627,167
1,242,708 1,248,253
1,779,495 1,875,421
130,409 860,064
67,444 87,801
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15,282 11,423
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20,160 27,970
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26,616 29,900
45,053 581,333
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34,466 2,991
2024 2025
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